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RE-DESIGNATION OF EXECUTIVE CHAIRMAN AND EXECUTIVE DIRECTOR  

TO NON-EXECUTIVE CHAIRMAN AND NON-EXECUTIVE DIRECTOR 
 

 
The board of di rec tors ( the “Board”)  of Espr i t  Hold ings Limited ( the “Company”)  announces 
that Mr Heinz Jürgen Krogner-Kornal ik  ( “Mr Krogner”) ,  the Execut ive Chairman of the Board 
and Execut ive Director of the Company, has been re-des ignated as Non-execut ive 
Chairman of the Board and Non-execut ive d irec tor of the Company with effec t from 30 June 
2010.   
 
Mr  Krogner, aged 69, is  the Chairman of the Board.  He has been wi th the Group s ince 
January 1995.  He became Chairman of the Board wi th effec t from 5 December  2006.  He 
was Group Chief Execut ive Off icer unt i l he handed over  the ro le and responsibi l i t ies of 
Group Chief Execut ive Off icer  to Mr Ronald Van der Vis on 1 November 2009 and remained 
as Execut ive Chairman unt i l  his re-des ignat ion as Non-execut ive Chairman.  In  h is ro le as  
Non-execut ive Chairman, Mr  Krogner is  pr imar i ly  responsible for  the overal l  corporate 
direc t ion and s trategy of the Group and provid ing leadership to the Board to d ischarge i ts  
funct ions effec t ive ly .    
 
Mr  Krogner  possesses a degree in bus iness adminis trat ion and industr ial  engineer ing.  He 
was a consul tant wi th Kur t  Salmon Associates  in  a var iety  of areas, as  wel l  as  with several  
tex t i les  f irms, always in execut ive posi t ions, before join ing the Group.  Mr Krogner  has not 
held any pos it ion in any other l is ted publ ic  company with in the past  three years. 
 
Mr  Krogner  does not have any re lat ionship with any d irector,  member  of senior  
management or  other substant ia l  or  contro l l ing shareholder  of the Company.  As at the date 
of th is announcement, apar t from hold ing 3,200,000 share opt ions in the Company, Mr  
Krogner has no other in terest in  the securi t ies of the Company within the meaning of Part  
XV of the Secur i t ies  and Futures Ordinance. 
 
Mr  Krogner has not entered into a serv ice contrac t with the Company. Mr Krogner ’s 
direc torship is  subject to  ret irement by rotat ion and re-e lec t ion at annual general meetings 
of the Company in accordance wi th the Bye- laws.  Mr  Krogner  is  ent i t led to a d irector ’s  fee 
which is  HK$2,670,000 per annum, compris ing HK$2,020,000 for  ac t ing as Chairman of the 
Board, HK$480,000 for  h is  directorship and an addit ional  HK$85,000 for  each of the 
Nominat ion Committee and Remunerat ion Committee seats.  Mr  Krogner ’s d irec tor ’s fee 
has been determined by reference to his qual i f icat ion and exper ience, the level of 
remunerat ion for  other Non-execut ive Directors  of the Company as well  as non-execut ive 
direc tors  of other  Hong Kong l is ted companies and the demand of the Company for  his 
exper ience to serve as the Non-execut ive Chairman of the Board. 
 



  

  

Save as d isclosed herein, as  at the date of this announcement,  there are no other matters  
wi th respect to the re-designat ion that need to be brought to the attent ion of the 
shareholders of the Company and there is  no information required to be d isc losed pursuant 
to any of the requirements  of ru les 13.51(2)(h) to (v)  of the Rules Governing the L is t ing of 
Secur i t ies on The Stock Exchange of Hong Kong Limited.   
 

By Order  of the Board 
Esprit  Holdings Limited 
Bella  Chhoa Peck Lim 

Company Secretary 
 
Hong Kong, 30 June 2010 
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